THE ATRIUM CONDOMINIUM ASSOCIATION

RECORD OF PROCEEDINGS

May 30, 2006, 2006


A special meeting of The Atrium Condominium Association Board of Directors was held in the Association office, 2355 So. Linden Court on May 30, 2006.  The following directors were present or absent as noted below:

	Jack Markey
	-Present
	
	Gosia Kozlowski
	-Present

	Fred Brockmeyer
	-Present
	
	Colby Knight
	-Present

	Brendon Dalsted
	-Present
	
	Howard Helfont
	-Present

	Larry Jeffries
	
	
	
	


Phillip Mills representing the Managing Agent, Western States Property Services, Inc., was present.

Call to Order  President Markey called the meeting to order at 6:30 PM and announced that the purposes of the meeting were to select an insurance company for the coming year and to approved the final version of the 2006-2007 budget.

Unfinished Business  

· The Board reviewed the proposals from HUB International for insurance coverage for  the coming year.  last year's cost was over $47,000.  The St. Paul Travelers policy quote this year was $33,031 including D&O coverage.  The building limit was $9 million and the deductible was $2,500 except for a 1% deductible on wind and hail.  The Mountain States proposal came in at $46,099 plus $1,100 for D&O coverage although their deductible is not a percentage for wind and hail.  On motion by Fred Brockmeyer, seconded by Brendan Dalsted and duly passed, the Board accepted the proposal from St. Paul Travelers with the general deductible raised to $5,000 as had been previously approved by Board action.  Notices will be sent to homeowners advising of the difference in the win/hail deductible and the probability that, in the event of a hailstorm, etc., the Association would have to pass a special assessment to cover the cost of the deductible.  Homeowners would be advised to make sure special assessment coverage was included in their individual policies.
· The Board reviewed the proposed 2006-2007 budget and adjusted the insurance premiums downward by $1,100 to reflect the new policy premiums and added that amount to the plumbing repair line item.  The Board also requested a separate line item be established for the storm sewer service charge.  The Board requested that the new coupon books show two lines - one for the Maintenance Fee and one for the Utility Fee.  On motion by Fred Brockmeyer, seconded by Howard Helfant and duly passed, the Board approved the proposed budget as amended with maintenance fees at $337,164 and the total expenses at $356,567.
· The Board considered the proposal from 101-S for paying off his delinquency.  On motion by Fred Brockmeyer, seconded by Brendan Dalsted and duly passed, the Board authorized accepting the $7,500 settlement offer with two stipulations - one, that the owner escrow with the Association, an additional $1,308.00 as pre-paid maintenance fees (July through December, 2006), two, that the owner agree to put his unit up for sale and make best efforts to complete a sale by the end of 2006.
New Business  

· Gosia asked about the possibility of re-paving the carports to eliminate the height differential between the concrete caissons and the existing pavement.  The matter had been previously considered and tabled because of the cost involved.

Adjourn  There being no further business to conduct, the meeting was adjourned at 7:30 PM.  The next meeting will be Thursday, June 8, 2006 at 6:30 PM.

Respectfully submitted, Phillip Mills, acting secretary

