BYLAWS
oF
THE ATRIUM CONDOMINIUMS ASSOCIATION, INC.

ARTICLE ¢
Object

10t Assoclation. THE ATRILM CONDOMINIUMS ABSOCIATION. ING {lhe "Association”} is a nonprofit corporation org

anlzed under the
Colorato Nenprofit Corporation Agt

102 Purpose The purpose lor which the Assotialion is formed isto govern the condominium property situgie in e City and County of Denver. State
of Colorado, which is known as The Alrium Cendominiums, hereinafier referred 1o as the "Condominium Project”, and which proparty is subject to the
provisions of the Condominium Cwnership Act ol the Stale of Coiorado and to a recorded Condominium Mapand Deciaration of Covenanis. Conditions and
Reshictions of The Atrium Condomintums. hereinaller referred to as ihe "Project Declaration” or the ‘Declaration” Terms which arg delfined in the
Beclaration shall have the same meanings herein. unless otherwise defined herein The word ‘membet” or “members" s used in these Bylaws means and
shali refer to Owner or Owners in the Condoménium Project

03 Owners Subject to Bylows Al presentor fulure Owners. tenants. fulure tenants, oranyother person thal might use inany manner the faclilties of
the Condominium Project are subject tothe \esms and provisiens sel [orh in Ihese Bylaws The mere acquisition ar rental of any ol ihe Condominlum Unlis. or
the mere acl of oceupancy of any of said Condominivm Units will signify that these Bylaws are accepled. ralified and will be complied with

ARTICLE §

Membership, Voting, WMajority ol
Owners, Quorum, Proxias

201 Htembership. Ownarship of a Contdominium Linit is required in order to qualily for membership in this Association Any Person on bacoming an
Dvner of a Condominium Unit shadl) avtomatically become a member of (his Assoctatlon and be subject 10 thase Bylaws Such membership shall tarminate
withoui oy formal Associnlion action whenever such Person ceases 10 own a Condominiun Uinil. but such lermination shai nol relieve or relpase any such
iormar Ownerlrom anyliablity orobiigation to the Assoeiation or impair any rights or remedies which the Assoctation may have againstsuch lormer Ownar
arising oui of or i anyway connected with ownership of a Condominium Unitand membesship in the Assoclation. No cerlificales of stock shalt be issued by
the Associalion. bt the Board of Directors may. if it so atacts. fssue membarship cards o the Owners Such memhership cmd shali be surrendered o the
Secrelary whenever ownership o the Congominium Unit designsted therson shall lerminate

202 Votlng Al mambers shall be entllled 1o vole on all matlers. with ene vote par Condominium Unit If fitle i any Gondominium Linit shall be held
by two or rurre Persons. then each sugh Parson shall be a member ol this Associption. provided howaver. thal the voting rights of suich Owners shali nol be
divided bl shall be exercised as If the Owner consisted of only one Ferson in acsordance wilh the proxy or other designation made Ly the Persons
consliniting such Owner. The Declaran may exercise \he voling rights with respect to Condominium Unils owned by it In no Instance shat any
Condominium Unil have more than one vole on any nuestion or lssue Cumulative voling in the alaction of the Boad of Direciors shali not he permiited

203 Querum Except asotherwise provided in these Bylaws or in the Declaration, the presence in person or by proxy af thirty percent of the votes
enlitied to be casl al such maeting shall conslitute a quorum and an alfirmative vole ol a majority of hose present at a meeting il which a quorum is in
atlendance shall be necessary fo dransact business and to adop! declsions binding on all Cwriers

204 Proxies Voles maybe castin person orby proxy. Praxies must be filag with the Secrelary before the appoirded time of sach meeling All proxies
musl be in wriling and may be eilher aeneral or for a particular mesting A Proxy need not be an Ownar

ARTIGLE il
Maelings
301 Ptace of Meeling Meetings of the Association shal be hald al such place within the Stele of Colorado agihe Board of Direclors may delermine

302 Arnuat Meetings. The annual meelings of ihe Association shall be hald sach year on such date as shall be selecled by the Bonrd of Diractors.
provided that such meeling shall oceur in each vear no faler than six months alter the end of the Association’s fiscal year The first annual meeting shall be
called by the intlial Board o! Directors of the Assogintion and shalt be held within one yearof the inliial conveyange of a Condominium Lini by Declarant. At
such meetings. {he Owners may transact such business of the Associgiion as may properly come belore the meeating Ataach annual megating. members vf the
Bonrd of Direclors shall be efecled from ameng the Owners The Assoctation shall adopt a procedure whereby all terms of such Boarg membrers do not expire
atihe snne time Alleas) one-Ihird of such terms will axpire ennually Notwiihstanding anything to the contrary provided for herein. howaver until Declarant
hasconveyad 100% of the Condominium Unis orDecemberd 1, 1983. whicheverfirst acours, the members of the Borrd of Directors of the Association shall be
appointed by Dectarant. s successors or assigns. unless such right Is relinquished earfier

303 Spegial Meelings. it shall be the duty of the President to cetl a spacial meeting of the Association as requirad by the President. p resciulion of the
Board of Directors or by petition of Owners fepresenting an aggregate ownership Interest of al least lwanty-five percent (25%:} of the General Common
Elermenls The rotice of any such specia! meeting shall siate the time gnd place of such meeting and the specilic purpose thereal Mo business shail be
transacted pi a speciai meeting except as stated in the nolice unless upon the consent of Owners representing an agpregate ownership inlerest of at laas! fifty
parcent (50%) of the General Common Elemments Any such mesting shall be held within thirty {30) days atter receipt by the Presiden) of such resplution or
pethion

304 Hotice of Meetings. It shail be the duty of the Secretary to hand-deliver or 1o mail. by reguinr Unlted States Mall. a notice of eachannual or special
meeting. staling he purpose thereol. as well as the lime and place where it js 1o be held. 1o sach Owner A waiver of notlce, signad by all Owners belore. ator

facie evidence heren!
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305 Adjoumed Meetings. Ifany meeling of Qwners cannol be convened beceuse & quorum has nol altendad or i the business of the meeting cannot
be conciuded, the Owners who are present. either in person or by proxy. may adjourn the meeling from time o time Jor pericds of no longer than one week

306 Orderof Business. The order of business at all meetings of the Owners shall be as follows:

{a} Rolt caii;

{b} Prosl of nolice of meeling or waiver of notice;
{t) Reading of minules;

{d} Aeporis of officers;

{e} Aeports of commillees;

{l) Eiection of Direclors {annyal meelings only);
(g) Uniinished business:

(h) New business;

{i} Adjourament

307 Rulesopf Meelings The Board may prescribe reasonable rules for the conduct of all meelings of the Board ang Owners and in the nbsence of
such rutes. Robert's Rules of Order shall be used

ARTICLE 1v

Board ol Direciors

delermination ol such dispule o disagreement by the Board shall be binding on each and all such Owners. sisbject 1o the right of Owners 1o seek other
remedies provided by law after such determination by the Board

402 Numberand Qualiication. The aliairs of the Association shall be governed by a Board of Diractars eomposed of ihree persons from among the
Owners Inthe case ol Declarant or olher corporaie or parinarship Owners. the officars. diractors, employees. parines or agents of such entities may be
members of the Board The number of directors may be increasad or decraased by amendmant of these Bylaws; provided hoewever. that the number of
directors shallnol be raduced 1o fess than three norincragsed to more than ten Unii the lirst meeling of the Association. the Board of Direciors shali consisi
of those individuals named in the Arlicies of Incorporation of the Assoctation

403  Powers and Dulies The Board of Direclors shall have the powersant duties necessary forthe adminisiration of the affairs of the Assozialion nnd
forthe operation and maintenance of a firs| class residential condomnium project. The Board of Direclors may doall such sets and things as are not by law. the
Arlicles. these Bytaws or the Project Declaralion elther prohibited or direcied 1o be exercised and done by the Ownerg

404  Other Powers and Duties. The Board ol Direclors shall be empowered and shall have the duties as lcliows:

(8} 1o athminister and enforge the covenanis, conditions, restrictions. easkments, uses. limiations, obligations and ali other provisions set fodh in
the Project Dectaralion and in the Articles and these Bylaws;

(b} v eslablish. make and enioree compltance with such reasonable rufes snd regutations as may be netessary for the operation. use and
oceupancy of (he Condominium Project and the General Common Elsments with tha right 1o amend same Irom %ime to time A copy of such rules and
regulations shall be delivared or malled lo each Owner promally upon the adoption \heraof;

(o) tokeep ingood ordar condition and repairall of the Genaral Common Eiemenls ant alllterns of personal Property. if any, used in the enjoymen
of the enlire Condaminium Project;

{8} to obtain end maintain to the exten obiainable a# policles of insurance Fequired by the Project Declaration;

assessments over expenses and cash reserves o the Owners agains! the next succaading assessmenl perind To levy and collec special essessments in
accordance with Ihe provisions of the Declaralion. whenever In the opinion of the Board It Is necessary 1o do so in order 1o meet increased aperaling or
maintenance eXpenses or cosls. of addilional capilal expenses. or because of emergencies All special assessments shall be In stalement form and shall sat
forth in delail the various expenses lor which Ihe assessments are being made;

{1) lo impose penaities and collec delinquent assessments by 5ult or ofherwize and to en)oin or seek damagesirom an Ownerasis provided in the
Project Declaration and these Bylaws;

{8) to prolect and delend the condominiuzm Projec! irom loss and damage by suit or olherwise;

(h) to borrow funds and lo give security therelor in order 1o pay Jor any expenditure or gullay required pursuant to the autherity oranled by ihe
provisions ol the Project Declaralion orihase Bylaws and to execule all such instruments evidencing such indetledness as the Board of Direclors may deem
necassary or dusirable;

() 1c enterinlo contracts within the scope of their dulies and powers. provided however, thal any agreement for prolassicnal maragement of the
Project. orany other contract providing lor services of the Declarani may notexceed three (3) years. and any such agreemenimust provide for lerminalion by

zithor party withowl cause and withoul paymen! of a terminaltion lee on no more than thirly (30} days writlen nodice;

(i) 10 establish bank accounis whick are inleres| bearing or non-interest bearing. as may be deamed advisable by the Board of Diractors;
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{k) to keep and malniain detalled. full and accurale books and records showing in chronolegical order all of the recelpts. expenses or
disbursements pursuani to appropriate specificity and Nemization and 1o permit inspection thersol as s provided in the Project Declaration. phd. upon the
vole of Owners representing an aggregate ownership interest of at teast 51% of the General Common Elements. to cause a complete audil 1o be made of the
books and records by 8 competent cerlifled public accountant;

10 prepare and deliver annually to each Owner a stalemen! showing all recaipis, expenses or disbursements since he last such stalemant;
{m) o designale ang remove the personnel necessary lor the operation maintenance. repair and replacement of the General Common elements;

[n) to suspand the voling rights of an Owner for fallure 1 comply with these Bylaws or the rules and regulations of the Associalion or with anyother
obligations of the Owners pursuant 1o the Project Declaration; and

{0} In general. to carty on the administraticn of the Association and 10 do all of those things necessary and/or desirable in order to carry out the
governing and operating of the Gondominium Project

4.05. Managing Agenl. The Board ol Directors may employ for the Association a Managing Agent {al a compernsation eslablished by the Board of
Directors). 10 perdorm such duties and services as i shall authorize. The Board of Directors mey defegate any of the powers and dulies granted 1o it but
notwilhstanding such delegation. shail not be relieved of ils responslbility under the Project Declaralion. the Articles or these Bylaws

406 Election and Term of Ollice. Members of the Board of Direclors shali be elected by amajority or plurnlity. as appropriate. of the Owners voting al
theannual mesting of the members of the Assoctation; the lerm of ane director of the Board shall beforone year, the tarm of one director ol the Board shall be
for two years and the term of one director of the Board shall be for three years and thereafler until sush diracior's sucoessor is duty elecled ard qualified.
unless such director is removed In the manner hereinalter provided At each annual mealing the membars shall elect (he same number of diraclors whose
lerms are expiring at the time of each eleclion for the like torm of that of the director whose term has expirad

447 Vacancies. Vacancies in the Board of Directors taused by ariy reason other than the removal of 8 Diractor by a vote of the Association shal be
fuililled by election by the remaining direciors. even though they may constiliile less than & quorum; and each person so elected shall be s diractor unti! a
successor is duly elected and guaiilied al the nex! snnual meeting ol the Associstion

448, Remopval of Directors. At any annupi or special meeling of the Association. duly called. &ny one or more of the directors may be removed lor
cause by {he vole of Owners representing an sggregate ownership interesi of at feast 51% of the General Commaen Biements. and 8 successor may then and
thare be alected 16 il the vacancy thus created Anydireclor whose removal hes been proposed by the Ownarsshall be givenan ORportunity to be heerd at the
meeting

408 Organizationai Meeling. The firs! meeting of 2 newly elecled Board of Directors shall be helet within thirty days of such election atsuchplaceas
shall be fixed by the directors at the meeling at which such directors were efecled. and no notice shail be necessary to the newly slected direciors in order 1o
convene such meeling. providing a majorlly of the new Board shali be present at such election meeting

410 ReguiarMeelings Regular meetings of the Board of Directors may be held a! such lime and place as shall ba daelermined. from lime to time. bya
majority al the direclors. but al teast iwe such meslings shali be held each year Notice of regular mestings of the Board of Direstors shall be given to each
direcior. parsonally or by mall. lefephone or telegraph, al least three {3} deys prior to the day named for such meeling

411. Epecial Meetings. Spaciat meelings of the Board of Direclors may be called by the President. on his own initiative. on three (3) days® nolice to
each diracipr, given personally. or by mail. telephone orlefegraph. which notice shail set forth the time. pface and purpose of the meeting Special meetings of
the Board of Directors shalt be calied by the President or Secretary in Ifle manner and on like notice on receipt of § written reques! to call such g special
meeling from a3 least lwo {2) directors

412  Walver of Nolice Belore aral anymeeting of the Board of Directors. ary direclormay, In writing, waive notice of such meeling and such waiver
shallbe deemed equivalent o the glving ol such notice Attendance by a direclor ay anymeeting of the Board shall be a walver of notice by him of the lime and
place hheraot. 1 all Ihe direclors are presen! at any meeting of the Board. ap nolice shall be required and any business may be transacted at such maating

413 Beard of Directors” Guoram Alall meetings of the Board of Direclors, a majority of the directors shali constilute a Juortam tor the transaction of
business. and 1he aets of the majorily of the directors present at a meeting at which a quorum is present shall be the acis of the Soard of Directors # at any
meeling of the Board of Directors ihere be less thana quardm present. the majority of those present may adjourn e meeting from lime 1o lime forperiods of
noiongerthan one week until a quorum is bbiained or gntit 8 conclusion canbe reached Atanysuch adjourned meating. any business which mighthove been
transncind o1 the meeting 2s orlginefly called may be transacied without further notice

414 Compensalion; Fidelity Bonds. The members of the Beard of Dirgclors shall serve withput salary or compensation The Board of Gireclors may
require thal all olicers and employees of the Association ha adling or responsible for Assoclation funds sha ! turnish adequate fiellty bonds The premiuzms
on such bonds shall be paid by the Assogiation

ARTICLE V

MHlicers

501 Desigralion. The officers of the Associatipn shail be President. & Vice President or Vice Presidents. a Secretary and a Treasurer, afl of whom
shaili be vlected by the Board of Directors Furlber. the Board ol Direclors may. in Its discretion. elect an Asslstant Secretary and/or an Assistant Treasurar

502 Eleclion ol Otficers. The olficers of the Assotiation shall be elected annualiy by the Board of Directors al the organizational meeling of each new
Board and shall hold ollice al the pleasure of the Board Al officers. excep! the inltial officers. mus! be members of the Association and the President mus! be
eleclet from among the Board of Directors One person may hold concurrantly the otfice of Vice President and Secretary or Vice President and Treasureror
Seeretary and Treasurer. but the President shall serve ondy in the office of Presidant

503 Aemovalof Officers Upon anaHirmative vote ol a majarity of the members of the Bogrd of Direciors, anyotiicer may be removed, either with ar
without cause. and his suceessor elecied al any reguiar meeling of the Board of Direclors. or gt any special meeting of the Board called {or such purpose
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504. President, The President shall be elecled from among the Bpard of Directars and shail be the chief executive officer of the Association. The
Presiden) shalt preside alalt meelings of the Associalion and of the Board ef Directors. The Presidentshall have ali of ihe general powers and duties which are
usuaily vesied In the office of the president of a non-prolit corporation. Including, but no! limited to, the power 1o appoiny commitiees from among the
members from time 10 time as mey bedeemad appropriate lo assistin the conduct of the alfairs of the Associalion oras may be established by the Board or by
the membess of the Associalion at any regular or special meetings

505 Vice President. The Vige Presiden! shail have all of the powers and authority and pertorm ali the functions and dulies of the President. in the
absence of the President or in the President’s inabHity for any reason lo exercise Such powers and functions or perform such duties.

50B. Secretary. The Secretary shall keep the minutes of all ihe meetings of the Board of Directors and the minutes pf all mestings of the Association:
the secrefary shall have cha rge of such bocks nnd papers as the Board ol Directors may direct; ang shall.ingenerat perform all the dutiesincident to the oflice
of Secretary. The Secrelary shall compile and keep up 1o date &1 the principai office pf the Associalion a complete lisl of members and their lasi-known
addresses as shown on the records of the Associalion Suchtistshall aiso show Opposite each member's name the number or other appropriate designation of
the Condaminium Unit owned by such member. the bwaership interest in the genasal Common Eiements attributable therelo and & descriplion of the Limited
Common Efements assigned for exclusive use In connection with sugh Condominium Unit. Such list shall be open o lnspeciion by members and othar
Parsons lawlully entilled 1o inspect the same a! reasonable times during reguiar business hours. Assistant secrataries. if any. shalt have the same duties ang
pawees. subject fo supervision by the Secrelary.

507 Treasurer, The Treasurer shall have responsibility for Association funds. shah keep thg financial records and books of acocount of the
Association and shali be responsibie for keeping full and accurale accounis of all receipts and disbursements in the name, and to the cradit. of the Association
insuch deposilaries as may from time o lime be designated by the Beard of Directors. Assistan treasurers. If any. shall have the same dutlies and powers.
subjeci to supervision by the Treasurer

ARTICLE V!
Indemnificalion and Non-LiabiHy

601, Indemnification. The Assoclation shall indemnify every dirsclor and officer and the Deciarant. gnd their heirs, exacitors. adminisiralors,
BUCCERSOIs and assigns againsl all loss. costs and expense. including counsel fees, feesorabdly incurred in connection wilh any actlon. sult or praveeding lo
which such person may be madea parly by reason ol being or having been a director or officer of the Associalion, excepl as o matiers astowhich such person
shali be finally adjugged In such action, suil or proceeding {o be fiable forgross negligence or fraug. In the evant of 5 selllament. indemnitication shall be
nrovided only in cenneclion with such maters covered by the selllement as o which the Assoclation isadvised by counselthatthe person to be Indamnlified
has nol beens gulity of gross negligence or fraud in the periormance of his dity as such direetor or oilicer in relation to the mattar involvpd.

The foregoing rights shall not be exciusive of other rights to whith such director or officer may be entitled Al liabiity, loss, tdamage. costs ang BXpense
incurred or sutlered bythe Association by reason orarising out of orin connection with the foregoing indemnification provisipns shall be treated and handisd
by the Association as Common Expenses. Nathing contained in this Section 6.01 shafl, however. be deemed to obligate the Assecialion 1o indemnily any
Ownar whoisorhas been z direclor or olficer ot the Associalion with respactio any dulies or obligations assumad orlizbllities incurred as an Ownerunder or

Asssocintinn

502 Mon-Liabillly of the Direciers, Board, Olticers and Declarant. Nalihar {he diroctors, Board or olicers of the Assoeiation, nor Daclarani shall be
personally liable to the Qwners lor any mistake or judgment or for any aéls or omissions ol any nature whatsoever as such direciors, Board. officers, or
Declaranl. except for any acls or omissions lound by a court o constiiyle gross negligence or fraud

ARTICLE v
Amendments

7.07. Bylaws. These bylaws may be amended by aclion or approval of Owners represenling an sggregale ownership interest of al ipast seventy-five
parcent {75%) ol {he General Common Elements and any no;éce of any meeting therelor shall spacify the nature and text of any proposed amentdmen! or
amendments. provided tha! these Byiaws shall at all {imes comply with the provisions of Eolo. Aev. Stal. Ann. § 38-33-106 {1973, as amended)

ARTIGELE Vil
Miscellaneous

201 Nolice lo Assoclaton. Every Owner shall imely notily the Association of the name and address of any Morigagee. purchaser, transferee or
lesses of his Condominium Unil The Assatlalion shall malatain such Information at the oifice of the Associalion

BDZ2 Proolof Ownership. Except for those Owners who Inllialty purchase g Condaminium Unit from Declarani. every Person becoming an Owner
shall immedialely lurnish to the Board of Direclors a photocopy or a tertified copy of the recorded instrument vesting in that Persen such ownership, which
Instrument shalt remaln in the files of the Assaciation. A mamber shall not be deemec to be in good standing ror shall he be entitled 1o vole al any annugl or

LRI Compliance, These Bylaws are inlended Ip comply with the requirements of the Cpiorado Gondaminium Ownership Act. 1 any provisions of
these Bylaws conllict with the provisions of saig Act. es said Acl may be amended. il is heraby agreed that the provisions of such Acl wilt apply

8.04. Characiero! Association, This Assoriation is not organtzed forprofit No member, member of the Board of Direclors. olficeror Person for whom
the Association may receive anyproperty orfundsshall recelve any pecuntary profit trom the operation therect. and innoeventshall anypart ol thetunds or
assets ol the Assoctalion be paid as salary or compensalion to. or éistributed 1o, orinure lo the benelil of, anyolthe Board ol Direciors. officers or membars.

weeplupona dissolulion of the Association. provided. however, (1) that reesonable compensation may be paid to any member. manager. director. or olficer

white acling as an agent or employee of the Associalion lor service rendered in eflecting one or more of the burposes of the Association. and (2) that any
member. manages. direclor. or officar may. {rom lime to lime. be reimbursed for his achusl and reasonable expenses incurred In connection with the
adminisiralion of the aflairs of lhe Associalion



805, Conveyances and Encumbrances. Corporate property may be purchased. conveyed or encumberad for security of monies borrowed by
autherity of the Associalion and/or the Board of Directors. Conveyance orencumbrances shai be by tnstrumen! execuled by the President or Vice Fresident
and by the Secrelary or the Treasurer or an Assislant Secralary or an Assislent Treasursr, or executed by such other Persan or Persons to whom such
authorlty may be delegated by the Board

8.06 Inspeciion of Records, Any Owner or firss Morlgagee may. pursuant te Colo. Rev. Biat. Ann. § 38-33-107 {1873, ps amendad), inspec! the
Assnclation’s records of receipls and expendliures al anyreasonable time during convenient weekday businesshours. and. uponiendays notice |6 the Board
of Direclors or Managing Agent, it any. and upon payment of a rezsonabile lee. not to exceed Twenty Dollars. any Qwner or first Morlgagen of such Owner
shatibe furnished a statement of account setting forth the amount of any unpald assessments or otherchargesdueand owing from such Qwner Further, the
Association shall make available for inspection during normal business hours. o any Owner, Mortgagee. insurer or guaranior of any Morlgage anc 1o any
prospective purchaser of 8 Condominium Unit. current copiesof the Declaration. Bylaws. Articles of Incorperation. Rules and Regulations. and mos! recent
financial sfatements of the Association

IN WITNESS WHEREOF. the undersigned have hereunto sef thelr hands this - e BBY OF i : .18

BOARD OF DHRECTORS:

IKNOW ALL MEN BY THESE PRESENTS. that the undersigned Secrefary of the corporation does heraby tertity thal the above and furagoing Bylaws
were duly adopied by the Direclors of said corporalion as tha Bylaws of sald comporationanthe... thay ol .19
and that they do now consiule the Bylaws of sakd corporation

Secrelary
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